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! ender’s nittvn agreement of applivable law. Horrower shall pay the amount f all mortgage insurance prenuams i the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender punsvant to this paragraph 7. with anterest thereon shall become  addinenal
idebredntss of Borrower sevured by this Mortpape  Unless Boorower and Lender agree to other terme of payment. such
amounts shall be payable upan notice from | ender 10 Borrower requesting payment thereof, amd shall bear interest from the
Jate of disbursement at the rate payahle from time to hme on outstanding principal under the Note unless payment of
interest at such rate woull be contrary to apphicable L in which event sich amounts shatl bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 <hall require §ender 1o incur any expense of fake
Jany action heizunder.

8. Inspectlon. |ender may make or cause to be made reasonable entries upon and inspections of the Propeny., provided
that I ender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Tenders
interest in the Propeety.

9. Condemnalon. The proceeds of any award or claim for damages. direct of conseguential, in conmection with any
condemnation or other taking of the Property. or part thereof, or for conseyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shatl be applied to the sums sccured by this Mortgage.
with the exvcass, if any. paid to Borrower. In the event of a partial 1aking of the Propecty. unless Borsower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
at is equal o that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for Jamages. Borrower fails to respond to 1ender within 30 Jdays after the date such notice is
mailed. Lender is authorized to collect and apply the procecds. at Lender's option. cither to restoration or repair of the
Property or to the sums sevured by this Mortgage.

Unless Leader and Borrower otherwise agree in writing. any such appheation of proceeds to principal shall not eviend
or postpone the due date of the monthly insfalimeats referred to in paragraphs 1 and 2 hereof or change the amount of
awwh instaliments.

0. Borrower Not Releated. Fulension of the rime for payment or modification of amortization of the sims wyured
by this Morigage granted by Lender to any sukcessor in interest of Bogrower shall nol operate to release. in any manner.
the liability of the original Borrouer and Borrower™s succeswrs in interest.  Lender shall not e required e commence
proceedings again such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by bender in evercising any right or remedy hereunder. or
otherwise afforded by applicable faw. shalt not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall rot be a waiver of Lender’s
right to acceterate the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Camulative. All remcdies provided in this Mortgage are distinct and cumulalive to any other right or
remedy under this Mocigage or alforded by law or equity. and may he everciswed concusrenily. independently or successively,

13. Swccessors and Assigns Bound: Joint and Several Liabitity: Captions. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respative wnessors amd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigage are for convenicnce only and are not to be used lo
interpret or define the provisions herevf.

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any note 1O
Borrower provided foe in this Mortgage shall be given by nnailing sixh notice by certified mail addreved 1o Borrower at
the Propesty Addeess of at such other address as Barrower may designmate by noike to Leader as provided herein. and
(® any notice to Lender shall be given by cernified mail. returm reveipt requested. 1o Fender’s address stated Merein of to
such othes address as Lender may designate by noine (o Bogrower as prow ided herein. Any rotice provided for in this
Mortgage shall be deemed 1o have bexen given (o Borroacr of I cnder when given in the manner designated herein.

15. Uniform Mortgage: Goveming T.aw: Severability. This form of mortgage combines uniform covenants for national
use and noa-uniform covenants with limited vanatiwas by jursdction (o constitute a uniform securily indrument covenng
real property. Tors Moctgage shall he gosernad by the Law of the juriwdiction in which the Progery s hvated  In the
event that any provision of clause of this Mortgage o the Note contlivts with applivadle faw. such coatict shall not affext
other prosisions of this Mertgage or the Naote which can be given ctfext without the conflicting provision. and to this
end the prouisivas of the Morigage and the Note are Jevhared to be severable.

16. Borrower’s Copy. Borrower thall by furnishad a coaformed copy of the Note amd of thic Moctgagye at the i
of execution of after recoedation herend.

17. Transter of the Property: Assamplion. If all or any part of the Proguity oc an interest therain i sold o transferred
by Boeroaer without Lender’s privg writien coawnt. cwluding 123 the creativn of 3 hen of eacumbranee wibordinate to
this Mocgage. (B) the creativa of a purchaw mvacy svuriny interest for houschold applanves. 1) a transfor by desise.
descent or by operation of Baw upon the death of a ot tenant of 1dr the grani of any Raswhold interest of three years o ks
Aot containing an option te purchase. Lender may. at Feader's opico. declare 2'1 the sums secueed by this Mortgade e e
immedrately due and payable. Tender shall have wavad stch option to aveelerate tf. powe 1o the sale o wanafer. Lender
and the perwa (o whom the Property i 1o be sold or transferred reach agreement in wnting that the cradit of sch peree
i satisfavtody to Lender and that the interest payable on the sunw sevured by this Martgage shall B¢ at suwh rate ax Leoder
shall request. If Lender has waived the option to avcelerate peos wded in thee pasagraph 17, and i Borrower™s suvvesta in
interesd has ¢xevuted a written assumplion agreement accepied in writng by Lender, Demder shall refease Bosroaer from all
obligativas umder this Mottgage and the Note.

If Lender erercives sunh option to acceleraie. §ender shall mail Bocroaer notioe of acekration in aoovedanee with
paragraph 13 hereof. Such notice shall provide a period of ant fess than WY days frem the date the notive o muatled within
which Borroaer may pay the sums dectared Jue I Borroacr fath to pay sitch snms prioe by the cypiration of uch pernad,
1ender may. without further axtke of Jemand oo Berrower, invoke ant remedies pormitrad by parageaph I8 kereof.

Non-Ustrosst Covisanas  Boerower amd Leader turther cosenant and azrec s folivas

18. Acceleration: Remedics. Fucept av provided im paragraph 17 Merecd. upon Bosrower™s boeach of aay «ovenund
ot agreement of Bocrowes in this Mortgage. including 1he covenanh to pay when doe any o sexured by this NMostgape,
l.ender prior to accekeration shall mail molice to Bocrower an provided in paragraph 14 hereof specifyiog: (1) ke breach:
12) 1he axtion required to cure such Deeach: 13) 3 date, not kess than 30 days from the date the aotie is mailed to Bosruwmer,
by which such breach munt be cured: and (4) that failure to cure such brcach on or before the date vpecified in the molice
mas result io accekeration of (he suns secured by this Morieage. forechnure by judicial proceeding and sale of the Properts.
Lhe notixe shall furiber inform Bocrowner of the right to reinstate after acxelerating 20d the right to nsert in the foreclonare
procexding the now-cvivience of 2 defanlt o¢ an)y other defemse of Borrower o acekeration and fureclonure. If the bacach
k not cured on or befuce the date spexified im the muline. 1 ¢ender at [ ender’s oplivn mas dexlare 2l of the sum secured by
this Mortgage to be immediately dee and padable without further demand and may forexhone thin Mostgage by judinial
procecding. 1eader Jhail be entithed to collect in such proccediog 2l evprines of forecionure. indluding. but not limited to.
reawmable atosme)’s fees. 3ad onts of documentary eridence., atntraxts and Hithe repotts, il of which shall de additivast sums
secured by thin Mocigage.

19. Borruwer’s Right to Reimnbaste. Notathsrandiog Lonbor’s aacelerstion ot the vians awented Byt Mosteane,
Borowvact shall hase the nght to have am poovcad. sty Begun By uinker e vateece thes Mozionge Jdoaens *
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